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If you want market
statistics for your area, please call.

The Pinellas County Tourist Development Council/Convention & Visitors Bureau (“CVB”) analyzes the
Average Daily Rate (“ADR”) and Occupancy Rate (“OR”) to determine the number of guests and their rental
rates (see http://www.pinellascvb.com). This information is essential to their planning efforts. The economy
and hotel ADR and OR are the primary drivers of Bed Taxes and also of real estate sales. Guests are
significant purchasers of local properties.

Clearwater Beach is a major location for new hotels (see January 2015 Newsletter) as tourists seek activity
areas, newer hotels and great beaches. Bed Taxes have reached record levels each year since 2010, with
Clearwater generating nearly 40% of the Pinellas County total.

Owners are responsible for collecting the 12% State and TDC Fund Tax on Short Term Leases, filing tax
returns and remittance. Tax collection is considered serious and failure to collect and/or pay the tax subjects
the owner to a 50% penalty plus interest. RE/MAX Action First handles these compliance items for customers.

If you have any questions about the process, please call any time.

Paul

This March 2015 Newsletter will be of interest to owners renting or planning to rent their property. The state
of Florida and Pinellas County charge a 12% Sales (7%) and Tourist Development Council (“TDC”) Fund (5%)
Tax against the gross revenue of rentals and leases with a term of six (6) months or less (“Short Term Leases”).
The 5% TDC Fund is a special revenue fund, also known as the “Bed Tax,” which primarily funds the marketing
and promotion of tourism and direct visitor expenditures. These Bed Tax rates are approved by the Pinellas
County Commission, TDC and then by Voter Referendum. The history is as follows:

Referendum Rate Purpose

1977 Enacted Florida Statute

1978 2% Promote Pinellas County Tourism

1988 1% Half dedicated to Beach re-nourishment projects

1996 1% Promotional activities, Beach re-nourishment and Tropicana Field
Bonds Debt Service

2005 1% Promoting and advertising tourism

Totals 5%
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Thank you

It’s no surprise that the most important 

aspect of my business is the relationship 

with my clients. I value clients like you. 

So, I want to thank you for trusting me with 

your real estate needs. I hope to continue 

as your REALTOR®, and am here to help 

you in any way I can. 

All the best!


