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Hotel Market on Clearwater Beach 
This issue will discuss hotels and their importance to our real estate market.  It is remarkable that 
Clearwater Beach, Island Estates and Sand Key waterfront properties have appreciated so strongly over the 
past five years.  It is remarkable because there have been no luxury or “high end” hotels on Clearwater 
Beach which bring guests to the area that have the financial resources to purchase these properties.  And 
make no mistake about it, our waterfront real estate market is driven by the second home market. 
 
The situation will be changing dramatically over the next few years with the addition of numerous four and 
five star resorts, which are as follows: 

 
Hotel Project  Rooms  Hotel Room Configuration  Open Date 

• Sandpearl Resort    250  Rooms, One and Two Bedroom Suites August 2007 

• Aqualea (Hyatt) Resort   250  Rooms, One and Two Bedroom Suites August 2009 

• Ocean Properties, Ltd   250  Not released    Not released (1) 

• Related Group    500  Not released    Not released (2) 
 

(1)   Former Adams Mark property, estimated room and suite count 
(2)   Patel property adjacent to Aqualea, estimated room and suite count 

 
There are other choice properties along Beach Walk that I believe will be developed into hotels over the 
next few years.  It is my opinion that we will have approximately 1,500 four and five star hotel rooms 
and suites in Clearwater Beach by approximately 2010, up from Zero!    Additionally, there are also 
significant mid-range hotels in our future, primarily located along Coronado Drive.  I estimate a total of 300 
new hotel rooms in the $150 to $200 per night range will be added.  Pinellas County and the City of 
Clearwater are doing their part by increasing the allowable density to facilitate hotel development. 
 
These hotel rooms replace approximately 1,300 lower end hotel rooms that were demolished for 
condominium development.  It is ironic that hotel rooms were demolished for condominium development 
and those same properties will now be developed with new hotel rooms. 
 
The future is bright for the real estate market in Clearwater Beach, Island Estates and Sand Key, 
particularly for waterfront condominiums.  There is no better time to purchase a waterfront property!  
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